Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

HUNG HING PRINTING GROUP LIMITED
(Incorporated in Hong Kong with limited liability)
(Stock Code: 450)

POSITIVE PROFIT ALERT
This announcement is made by the Company pursuant to Rule 13.09(2)(a) of the
Listing Rules and Inside Information Provisions under Part XIVA of the Securities
and Futures Ordinance.
The Board wishes to inform the shareholders of the Company and potential investors
that, based on the preliminary review of the Group’s unaudited management accounts
for the year ended 31 December 2019 and information currently available to the
Board, the Group expects to turn profitable by approximately HK$64 million as
compared to a net loss of HK$72 million recorded by the Group last year.
Shareholders of the Company and potential investors are advised to exercise
caution when dealing in the shares of the Company.
This announcement is made by Hung Hing Printing Group Limited (the “Company”,
and together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) and Inside Information Provisions (as defined under the
Listing Rules) under Part XIVA of the Securities and Future Ordinance (Chapter 571
of the Laws of Hong Kong).
The board of directors (the “Board”) of the Company wishes to inform the
shareholders of the Company and potential investors that, based on the preliminary
review of the Group’s unaudited management accounts for the year ended 31
December 2019 and information currently available to the Board, the Group expects
to turn profitable by approximately HK$64 million as compared to a net loss of
HK$72 million recorded by the Group last year. The expected turnaround is mainly
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attributed to the improved gross profit margin due to: (a) pricing of papers
experienced moderate downward pressure and relatively more rational adjustments
following certain hikes seen in 2018; (b) favourable currency exchange movements on
operating costs; and (c) effective control of labour cost. These factors, combined with
rationalization of orders portfolio for value enhancement, prudent inventory strategies,
and increased efficiencies due to automation and enhanced workflow design, allowed
us to achieve positive change in our bottom-line results.
The Company is in the process of finalizing the Group’s annual results for the year
ended 31 December 2019 (the “Annual Results”). The information contained in this
announcement is only a preliminary assessment by the management of the Company
based on the latest management accounts of the Group currently available and is not
based on any figures or information which has been audited or reviewed by the
Company’s auditors. Finalized Annual Results and other details of the Group are
expected to be announced before end of March 2020.
Shareholders of the Company and potential investors are advised to exercise
caution when dealing in the shares of the Company.
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